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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Statement of Comprehensive Income
For the Year Ended 30 June 2024 

Note

2024

$

2023

$

Revenue and other income 3 1,594,418 1,290,808

Employee benefits expense (1,205,113) (1,205,986)

Depreciation expense (18,880) (19,264)

Other expenses 4 (238,826) (205,655)

Program costs (236,537) (170,115)

Deficit before income tax (104,938) (310,212)
Income tax expense 1(b) - -

Deficit for the year (104,938) (310,212)

Other comprehensive income - -

Total comprehensive income for the year (104,938) (310,212)

The accompanying notes form part of these financial statements.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Statement of Financial Position
30 June 2024

Note

2024

$

2023

$

ASSETS

CURRENT ASSETS
Cash and cash equivalents 5 768,783 962,870

Prepayments 9,701 5,385

Trade and other receivables 6 27,464 44,543

TOTAL CURRENT ASSETS 805,948 1,012,798

NON-CURRENT ASSETS
Plant and equipment 7 27,369 46,406

Right-of-use assets 8 7,076 3,509

TOTAL NON-CURRENT ASSETS 34,445 49,915

TOTAL ASSETS 840,393 1,062,713

LIABILITIES

CURRENT LIABILITIES
Lease liabilities 8 957 2,972

Trade and other payables 9 148,380 230,425

Employee entitlements 10 85,761 80,403

Contracted liabilities 11 125,830 169,437

TOTAL CURRENT LIABILITIES 360,928 483,237

NON-CURRENT LIABILITIES
Lease liabilities 8 6,019 519

Employee entitlements 10 - 573

TOTAL NON-CURRENT LIABILITIES 6,019 1,092

TOTAL LIABILITIES 366,947 484,329

NET ASSETS 473,446 578,384

EQUITY
Reserves 12 208,820 348,861

Retained surplus 264,626 229,523

TOTAL EQUITY 473,446 578,384

The accompanying notes form part of these financial statements.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Statement of Changes in Equity
For the Year Ended 30 June 2024

2024

BRASSN
Reserve

$

Piano Funds
Reserve

$

DFFH Cash
Reserve

$

Specific
Purpose
Funding
Reserve

$

Retained
Surplus

$

Total

$

Balance at 1 July 2023 2,032 5,939 20,000 320,890 229,523 578,384

Deficit for the year - - - - (104,938) (104,938)

Transfer from Retained Earnings 452 - - (140,493) 140,041 -

Balance at 30 June 2024 2,484 5,939 20,000 180,397 264,626 473,446

2023

BRASSN
Reserve

$

Piano Funds
Reserve

$

DFFH Cash
Reserve

$

Specific
Purpose
Funding
Reserve

$

Retained
Surplus

$

Total

$

Balance at 1 July 2022 1,529 5,939 20,000 661,144 199,984 888,596

Deficit for the year - - - - (310,212) (310,212)

Transfer from Retained Earnings 503 - - (340,254) 339,751 -

Balance at 30 June 2023 2,032 5,939 20,000 320,890 229,523 578,384

The accompanying notes form part of these financial statements.
3



Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Statement of Cash Flows
For the Year Ended 30 June 2024

Note

2024

$

2023

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from government and communities 1,548,502 1,055,064

Payments to suppliers, employees and communities (1,761,584) (1,583,098)

Interest received 22,113 6,325

Interest paid (468) (396)

Net cash used in operating activities 13 (191,437) (522,105)

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from disposal of property, plant and equipment 477 -

Net cash provided by investing activities 477 -

CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of lease liabilities (3,127) (2,748)

Net cash used in financing activities (3,127) (2,748)

Net increase/(decrease) in cash held (194,087) (524,853)

Cash at beginning of year 962,870 1,487,723

Cash at end of financial year 5 768,783 962,870

The accompanying notes form part of these financial statements.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies 

The financial report covers Ballarat Regional Multicultural Council Inc. as an individual entity. Ballarat Regional
Multicultural Council Inc. is a not-for-profit Association, registered and domiciled in Australia.

The principal activity of the Association was the provision of social support, training, service linkages and material aid
to alleviate hardship for vulnerable new migrants and their families from culturally diverse communities and frail and
aged people from CALD backgrounds.

Basis of Preparation 

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Act 2012. 

The financial statements have been prepared on an accrual basis and are based on historical costs and does not take
into account changing money values or, except where specifically stated, current valuations of non-current assets.

The following material accounting policies, which are consistent with the previous period unless otherwise stated, have
been adopted in the preparation of this financial report.

(a) Revenue and other income 

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Association expects to receive
in exchange for those goods or services.  Revenue is recognised by applying a five-step model as follows:

1. Identify the contract with the customer

2. Identify the performance obligations

3. Determine the transaction price

4. Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Association have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Grant income 

Where grant income arises from an agreement which is enforceable and contains sufficiently specific
performance obligations then the revenue is recognised when control of each performance obligations is
satisfied.

Grant income for contracts which are either not enforceable or do not have sufficiently specific performance
obligations is recognised when received in accordance with AASB 1058.

Donations 

Donations and bequests are recognised as revenue when received.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies 

(a) Revenue and other income 

Interest revenue 

Interest is recognised using the effective interest method.

(b) Income Tax 

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Tax Office. In these circumstances, the GST is recognised as
part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the
statement of financial position are shown inclusive of GST.

(d) Cash and cash equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments.

(e) Financial instruments 

Financial instruments are recognised initially on the date that the Association becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets  

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification 

On initial recognition, the Association classifies its financial assets into the following categories, those
measured at:

 amortised cost

Financial assets are not reclassified subsequent to their initial recognition unless the Association changes its
business model for managing financial assets.

Amortised cost

The Association's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies 

(e) Financial instruments 

Financial assets  

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or loss
on derecognition is recognised in profit or loss.

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for financial assets
measured at amortised cost.

When determining whether the credit risk of a financial assets has increased significantly since initial
recognition and when estimating ECL, the Association considers reasonable and supportable information that is
relevant and available without undue cost or effort.  This includes both quantitative and qualitative information
analysis based on the Association's historical experience, and informed credit assessment including forward
looking information.

The Association uses the presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk.

The Association uses the presumption that a financial asset is in default when:

 the other party is unlikely to pay its credit obligations to the Association in full, without recourse to the
Association to actions such as realising security (if any is held); or

 the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the
Association in accordance with the contract and the cash flows expected to be received.  This is applied using a
probability weighted approach.

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses.  The Association has determined the probability of non-payment of
the receivable and multiplied this by the amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount is
written off against the associated allowance.

Where the Association renegotiates the terms of trade receivables due from certain customers, the new
expected cash flows are discounted at the original effective interest rate and any resulting difference to the
carrying value is recognised in profit or loss.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies 

(e) Financial instruments 

Financial assets  

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
model in AASB 9.  On initial recognition of the asset, an estimate of the expected credit losses for the next 12
months is recognised.  Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.

(f) Property, Plant and Equipment 

Property, plant and equipment is carried at cost less, where applicable, any accumulated depreciation.

The depreciable amount of all property, plant and equipment is depreciated over the useful lives of the assets
to the Association commencing from the time the asset is held ready for use.

The depreciation rates used for each class of depreciable asset are shown below:
Fixed asset class Depreciation rate

Plant and Equipment 10% - 20%

Motor Vehicles 18.75%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

(g) Leases 

At inception of a contract, the Association assesses whether a lease exists.

Lessee accounting

At the lease commencement, the Association recognises a right-of-use asset and associated lease liability for
the lease term.  The lease term includes extension periods where the Association believes it is reasonably
certain that the option will be exercised.

The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the
lease liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any
lease incentives received.

The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment
in accordance with the impairment of assets accounting policy.

The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease.  The discount rate is the rate implicit in the lease, however where this cannot be
readily determined then the Association's incremental borrowing rate is used.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies 

(g) Leases 
Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest
rate method.  The lease liability is remeasured whether there is a lease modification, change in estimate of the
lease term or index upon which the lease payments are based (e.g. CPI) or a change in the Association's
assessment of lease term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Exceptions to lease accounting

The Association has elected to apply the exceptions to lease accounting for both short-term leases (i.e. leases
with a term of less than or equal to 12 months) and leases of low-value assets.  The Association recognises the
payments associated with these leases as an expense on a straight-line basis over the lease term.

(h) Employee benefits 

Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period.

Employees benefits are presented as current liabilities in the statement of financial position if the Association
does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date regardless of the classification of the liability for measurement purposes under AASB 119.

Employee benefits expected to be settled more than twelve months after the end of the reporting period have
been measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements. Cashflows are discounted using market yields on corporate bonds
with terms to maturity that match the expected timing of cashflows. Changes in the measurement of the liability
are recognised in profit or loss.

(i) Adoption of new and revised accounting standards 

The Association has adopted all standards which became effective for the first time at 30 June 2024, the
adoption of these standards has not caused any material adjustments to the reported financial position,
performance or cash flow of the Association.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

2 Critical Accounting Estimates and Judgments 

The Association makes estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - impairment of property, plant and equipment  

The Association assesses impairment at the end of each reporting period by evaluating conditions specific to the
Association that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed
using value-in-use calculations which incorporate various key assumptions.

Key estimates - revenue recognition  

The determination of whether a contract with the funding body includes sufficiently specific performance obligations is
a significant judgement involving discussions with the funding body, review of the proposal documents prepared during
the grant application phase and consideration of the terms and conditions. If this determination was changed then the
revenue recognition pattern would be different from that recognised in these financial statements.

Key estimates - receivables  

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

3 Revenue and Other Income 

Revenue recognised from contracts with customers under AASB 15 
2024

$

2023

$

Fees for services 42,715 73,552

Government and community grants 425,183 321,935

467,898 395,487

Other income recognised on receipt in accordance with AASB 1058  

Donations 452 6,755

Government and community grants 1,086,913 870,993

Interest income 22,113 6,325

Other income 109 1,359

Rental income 16,933 9,889

1,126,520 895,321

Total Revenue and Other Income 1,594,418 1,290,808

Disaggregation of revenue from contracts with customers  

Revenue from contracts with customers has been disaggregated into government and community grants, fees for
services - social support and fees for services - others, and the following table shows this breakdown:

2024

$

2023

$

Revenue recognised at a point in time
- Government and community grants 425,183 321,935

- Fees for services - social support 42,715 73,552

Revenue from contracts with customers 467,898 395,487
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

4 Other expenses 

2024

$

2023

$

Accounting & audit fees 50,996 45,185

Advertising - 4,368

Consulting fees 87,280 69,889

Interest expense on lease liabilities 468 396

Lease expenses - 160

Memberships & subscriptions 1,893 2,275

Motor vehicles expense 3,627 5,555

Occupancy expenses 72,380 60,324

Printing & stationary 13,023 8,191

Repairs & maintenance 2,054 (3,490)

Sundry expenses 7,105 12,802

238,826 205,655

5 Cash and cash equivalents 

Cash at bank and in hand 392,983 58,256
Short-term bank deposits 375,800 904,614

768,783 962,870

6 Trade and other receivables 
Trade and other receivables 1,709 12,854

Provision for doubtful debts (120) -

Accrued income 21,554 20,528

Other receivables 4,321 11,161

27,464 44,543
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

7 Property, plant and equipment 

Note

2024

$

2023

$

Plant and equipment
At cost 95,186 117,597

Accumulated depreciation (73,409) (78,074)

21,777 39,523

Motor vehicles
At cost 52,848 52,848

Accumulated depreciation (47,256) (45,965)

5,592 6,883

Total property, plant and equipment 27,369 46,406

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end
of the current financial year:

Plant and
Equipment

$

Motor
Vehicles

$

Total

$

Balance at the beginning of year 39,523 6,883 46,406

Disposals - written down value (3,115) - (3,115)

Depreciation expense (14,631) (1,291) (15,922)

Balance at the end of the year 21,777 5,592 27,369
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

8 Leases 

The Association has a lease of photocopier with a term of 3 years.

Right-of-use assets  
Plant and

Equipment

$

Year ended 30 June 2024
Opening balance 3,509

Depreciation expense (2,958)

Additions to right-of-use assets 9,098

Reductions in right-of-use assets due to termination of lease (2,573)

Balance at end of year 7,076

Lease liabilities  

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:

< 1 year

$

1 - 5 years

$

> 5 years

$

Total
undiscounted
lease liabilities

$

Lease liabilities 3,396 4,245 - 7,641

Lease liabilities are measured based on discounted cash flows and are
recognised in the statement of financial position as shown in the table
below:

2024

$

2023

$

Current lease liabilities 957 2,972

Non-current lease liabilities 6,019 519

6,976 3,491

Statement of Comprehensive Income

The amounts recognised in the statement of comprehensive income
relating to interest expense on lease liabilities and short-term leases or
leases of low value assets are shown below:

Interest expense on lease liabilities 468 396

Depreciation of right-of-use assets 2,958 2,807

Expenses relating to short-term leases or low-value assets 58,382 17,914

Loss on termination of lease 87 -

61,895 21,117
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

9 Trade and other payables 
2024

$

2023

$

Auspiced activities 3,088 3,088

GST payable 25,233 27,437

PAYG withholding payable 22,443 14,863

Trade payables 69,936 163,138

Superannuation payable 27,680 21,899

148,380 230,425

10 Employee entitlements 

CURRENT
Provision for annual leave 71,803 61,166

Provision for long service leave 11,748 7,781

Provision for time in lieu 2,210 11,456

85,761 80,403

NON-CURRENT
Provision for long service leave - 573

- 573

11 Contracted liabilities 
Government grants 125,830 169,437

125,830 169,437
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

12 Reserves 

BRASSN Reserve

The BRASSN Reserve has been created to quarantine the cumulative donations and funds raised to service the
Ballarat Refugee and Asylum Seeker Support Network.

Piano Funds Reserve

The Piano Funds Reserve has been created to quarantine the cumulative donations and fundraising held to purchase
a grand piano by the Association for future performances. 

DFFH Cash Reserve

The Department of Families, Fairness and Housing provided a cash buffer of $20,000 to the Association some years
ago, when the Association was experiencing low levels of cash. This money is only to be used with the consent of the
Department of Families, Fairness and Housing if there is an inability to make payments from other sources of cash,
and is to be offset against future funding if not used.

Specific Purpose Funding Reserve

The specific purpose funding reserve is used to record the balances of unspent grant funding, where the grant funding
has been recognised as revenue under Australian Accounting Standards.
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

13 Cash Flow Information 

Reconciliation of surplus to cash provided by operating activities:

2024

$

2023

$

Surplus (Deficit) for the year (104,938) (310,212)

Non-cash flows in surplus:

 - depreciation 18,880 19,264

 - loss on disposal of plant and equipment 2,638 -

 - loss on disposal of right of use assets 87 -

Changes in assets and liabilities:

 - (increase) decrease in trade and other receivables 17,079 12,894

 - (increase) decrease in prepayments (4,316) (3,408)

 - decrease in contracted liabilities (43,607) (242,313)

 - increase (decrease) in trade and other payables (82,045) 7,131

 - decrease in provisions 4,785 (5,461)

Cash provided by operating activities (191,437) (522,105)
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

14 Financial Risk Management 
2024

$

2023

$

Financial assets
Cash and cash equivalents - at amortised cost 768,783 962,870

Trade and other receivables - at amortised cost 27,464 44,543

796,247 1,007,413

Financial liabilities
Trade and other payables - at amortised cost 148,380 230,425

148,380 230,425

15 Auditors' Remuneration 

Remuneration of the auditor, CountPro Audit Pty Ltd, for:

- auditing or reviewing the financial statements 7,625 7,050

- other services 2,400 2,500

10,025 9,550

16 Related Parties 

The Association's main related parties are as follows:  

Key management personnel - refer to Note 17.

Other related parties include close family members of key management personnel and entities that are controlled or
significantly influenced by those key management personnel or their close family members.

17 Key Management Personnel Disclosures 

The remuneration paid to the 5 key management personnel of the Association is $547,660 (2023: 6 key management
personnel totalling $582,222).

18 Contingencies 

In the opinion of the Committee, the Association did not have any contingencies at 30 June 2024 (30 June 2023:
None).

18



Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Notes to the Financial Statements
For the Year Ended 30 June 2024

19 Events Occurring After the Reporting Date 

The following matter has arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the Association, the results of those operations or the state of affairs of the Association in
future financial years.

Subsequent to the end of the 2022/23 financial year, the organisation entered into a new sub-lease agreement with
Central Highlands Group Training Inc. for its main office building at Barkly Square, Ballarat for a one year period from
1st October 2023 to 30th September 2024.  The agreement allowed for extension of the lease, in annual renewals, to
30th September 2028.  In September 2024, the organisation signed the deed of renewal for the extension of the lease
from 1st October 2024 to 30th September 2025; however this lease reduced the amount of space occupied by BRMC
under the lease by more than half, and reduced the rental amount per annum from $58,465 to $27,257.  As a result,
there has been a lease modification, as defined in AASB 16 Leases.  As this involves a significant change in the scope
of the lease, AASB 16 considers there to be a new lease and the lease has therefore not been recognised as a 'right of
use asset' in the organisation's balance sheet, nor has any lease liability been recorded in respect of this lease in the
financial statements for the year ended 30 June 2024.  A right-of-use asset and the corresponding lease liability will be
recognised at the inception of the revised lease agreement, i.e. in the 2025 financial year.

The organisation will continue to review the terms of the lease to determine whether recognition of the lease under
AASB 16 Leases is required in the future.

20 Association Details 

The registered office and principal place of operation of the association is:

Ballarat Regional Multicultural Council Inc

25 Barkly Street

Ballarat East   VIC   3350
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Statement by Members of the Committee

In the opinion of the committee: 

1. the financial statements present a true and fair view of the financial position of Ballarat Regional Multicultural Council
Inc as at 30 June 2024 and its performance for the year then ended in accordance with the financial reporting
requirements of the Australian Charities and Not-for-profits Commission Act 2012, and

2. at the date of this statement, there are reasonable grounds to believe that Ballarat Regional Multicultural Council Inc
will be able to pay its debts as and when they fall due.

This statement is made in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits Commission
Regulation 2013 and a resolution of the committee by:

Chair .........................................................................................
 Sundram Sivamalai

Treasurer .........................................................................................
 Uphar Chhabra

17 October 2024
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Ballarat Regional Multicultural Council Inc
ABN 24 776 744 519

Auditors Independence Declaration To the Members of Ballarat Regional
Multicultural Council Inc

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2024, there have been no
contraventions of:

(i) the auditor independence requirements as set out in Division 60 of the Australian Charities and Not-for-profits
Commission Act 2012 in relation to the audit; and

(ii) any applicable code of professional conduct in relation to the audit.

...........................................................................
CountPro Audit Pty Ltd

...........................................................................
Jason D. Hargreaves 
Director

180 Eleanor Drive, Lucas 

9 October 2024
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Ballarat Regional Multicultural Council Inc

Independent Audit Report to the members of Ballarat Regional
Multicultural Council Inc

Opinion

We have audited the accompanying financial report of Ballarat Regional Multicultural Council Inc (the Association), which
comprises the statement of financial position as at 30 June 2024, the statement of comprehensive income, the statement of
changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of material accounting policies, and statement by members of the committee.

In our opinion, the accompanying financial report of the Association for the year ended 30 June 2024 presents fairly, in all
material respects, including:

i) giving a true and fair view of the Association's financial position as at 30 June 2024 and of its financial
performance for the year ended;

ii) complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Association in accordance with the auditor independence requirements of the ethical requirements of
the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities
in accordance with the Code.

We confirm that the independence declaration required by Division 60 of the Australian Charities and Not-for-profits
Commission Act 2012, which has been given to the members of the Association, would be in the same terms if given to the
members as at the time of this auditor's report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and the Committee

Management is responsible for the preparation and fair presentation of the financial report in accordance with the Australian
Charities and Not-for-profits Commission Act 2012, and for such internal control as management determines is necessary
to enable the preparation of the financial report is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Association's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the committee either intends to liquidate the Association or to cease operations, or has no realistic alternative but to
do so.

The committee is responsible for overseeing the Association's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Association’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Association’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Association to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

...........................................................................
CountPro Audit Pty Ltd

...........................................................................
Jason D. Hargreaves 
Director

180 Eleanor Drive, Lucas 

18 October 2024

23


